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Abstract

This research examines the integration of green initiatives in fintech companies, using a mixed- methods
approach. The study provides valuable insights into the evolving landscape of green finance and its
implications for the fintech industry and environmentally conscious consumers. The research uses
surveys, interviews, and financial performance analysis to gather comprehensive data. It examines
potential opportunities and challenges faced by companies, contributing to the growing discourse on the
intersection of financial technology and environmental sustainability, and its implications for corporate
reputation, innovation, and customer loyalty. This research explores the relationship between financial
technology and environmental sustainability, providing valuable insights for responsible business
practices in digital financials. It informs stakeholders, policymakers, and researchers about the dynamic
relationship between fintech and green initiatives, paving the way for future advancements in finance
and sustainability.
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Introductions

Green FinTech, a blend of financial technology and environmental sustainability, is gaining attention as
fintech companies aim to reduce their carbon footprint and promote sustainable practices. This approach
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focuses on developing technologies that streamline financial transactions while benefiting the
environment. It aims to bridge the financial gap and create a more sustainable world. The study explores
the influence of sustainability and green FinTech on financial institutions' performance. Green finance,
which efficiently channels resources for environmental protection, contributes to high-quality economic
development. Fintech offers opportunities for organizations in the financial services sector, but the
specific impact of fintech on building a sustainable framework for economic development is still under
investigation. Fintech companies are actively promoting green awareness and offering sustainable
financial solutions, such as green loans, to incentivize businesses to prioritize sustainability. The
interrelation between fintech and sustainability is becoming increasingly evident, with many companies
integrating environmental initiatives into their core business models. The research aims to understand
the impact of green finance and financial technology on sustainable economic growth, providing
valuable insights for stakeholders and policymakers.

Green fintech is a growing field that focuses on establishing financial frameworks that prioritize
sustainability and progressive development for humanity. Financial institutions play a crucial role in
promoting a more sustainable global environment, ensuring the multi-pronged development of human
society. Green fintech aims to incorporate financial sustainability into key institutions, using finances
and the economy to create a more sustainable earth. It is a result of the integration of technology and
finance, incorporating innovative practices and procedures to satisfy all stakeholders within a society's
financial ecosystem. The soaring popularity of green fintech, such as PayPal, demonstrates the industry's
positive response and goodwill, indicating its objectivity in achieving this goal. The industry's success is
a testament to its positive response and goodwill.

Literature Review

1. The research paper which was titled as Green Fintech in Sustainability and Performance
Analysis authored by Nouf Alshamsi published in October 2021. The study determine that Financial
sustainability is a complex area that involves various activities and variables. Concepts such as internet
finance and green bonds are essential components of this field. Internet finance allows institutions to use
computer advancements to carry out their operations, while green bonds are relatively new in the
financial sector. Green fintech companies have an advantage in financial flow and sourcing, making
them integral to achieving environmental and global sustainability. Green fintech companies have the
potential to stimulate growth and development in various industries, contributing to the achievement of a
sustainable world. Smart cities, which incorporate advanced technological advancements, are considered
the epitome of sustainability. Fintech, on the other hand, relies on integrating technology into financial
services to increase efficiency, reduce costs, and ensure stakeholder satisfaction. Green fintech
integrates green finance and finance technology, both components that work towards increasing
financial sustainability and creating a more sustainable world. Despite its relatively young entry into the
sustainability system, green fintech has seen impressive progress and is considered a vital component of
the sustainability system.

2. The article which was titled as Green FinTech Innovation as a Future Research Direction: A
Bibliometric Analysis on Green Finance and FinTech authored by Raymond Kwong ,Man Lung
Jonathan Kwok and Helen S. M. Wong published on October 2023. The study found that the academic
landscape of green finance and fintech has seen a surge since 2015, with a focus on investments,
sustainability, reporting, disclosure, and impact. The literature on these areas is dominated by UN
members, but there is growing interest among scholars from developing countries like China and India.
The FinTech literature has unexplored theoretical potential, particularly in application and regulatory
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aspects. The integration of innovative technologies like e-payment systems and entrepreneurial finance
is a promising area. The regulatory landscape of FinTech is underrepresented in academic discussions,
with China's role in the field being particularly significant. The findings emphasize the importance of
actionable insights for industry experts and policymakers, and the need for the evolution and adoption of
innovative methods in FinTech applications. The research directions outlined in this study merit
exploration and should appeal to mainstream financial research journals. However, the bibliometric
method has limitations, such as potential missing relevant publications or emerging trends, and the need
for in-depth qualitative reviews and regular updates to maintain a current understanding and promote
cross-disciplinary collaborations.

3. The research was conducted by Dr Nenavath Sreenu which was titled as “Impact of green
finance and fintech on sustainable economic growth: Empirical evidence from India” published in May
2023. The research paper analyzes the impact of financial technology and green finance on sustainable
economic growth in India from 2010 to 2021. It found that green finance significantly contributes to
environmental quality protection, economic effectiveness, and economic system characteristics.
However, financial technology does not control the association between green finance and its economic
effect. The paper suggests that financial managers should accelerate the growth of green finance and
encourage fintech firms to engage in green finance projects. The study also suggests that India needs to
improve its state governments' direction and involve the private sector in short-term and long-term plans
to support green finance progress.

4, The article by Yousef Abu-Watfa and Haitham Nobanee titled as “Fintech, Green Finance, and
Sustainable Development” published in February 2022. Green finance and environmentally friendly
Fintech are crucial for long-term and sustainable economic growth. They focus on restructuring
industries, technological innovation, and low energy dependency. Green finance and Fintech need to
work together, as green fintech has green attributes and needs Fintech support for enhancement and
public acceptance. Transforming conventional economies to sustainable ones is inevitable, and both
provide opportunities for sustainable economic development. Fintech is essential for both green finance
and sustainable development, and new policies to promote Fintech and green finance are needed.
Further research is needed on the relationship between Fintech and sustainability.

5. The research by Nawazish Mirza & Muhammad Umar titled as “The role of fintech in promoting
green finance, and profitability: Evidence from the banking sector in the euro zone” which was
published in June 2023. This paper examines the role of fintech in green lending decisions and bank
profitability. Data from 319 Eurozone banks was collected and analyzed using a panel fixed effects
model. Results showed that fintech significantly improves bank profitability and green lending. Fintech
is playing a crucial role in transforming the financial services business into a green, low- carbon sector.
Emerging business models like the sharing economy are ecologically beneficial, and fintech is effective
in developing environmentally friendly products. Green crowdfunding encourages the creation of green
products or projects. Fintech also enables the poor to access clean energy by lowering costs, increasing
efficiency, promoting green savings, and investing in all segments of the financial sector.

6. The research which was titled as “Fintech, Green Finance and Sustainable Development” by Tao
Cen and Renke He published in 2019. Sustainable development is a common goal for the human future,
and green finance and environmentally friendly fintech are driving this development. They support
technological innovation and industrial restructuring, reducing energy reliance. Fintech's green attributes
make it essential for green finance to be more inclusive and popularized. The transition to a sustainable
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economy is inevitable, and fintech and green finance offer unprecedented possibilities for this
mechanism. New policies promoting fintech and green finance should be implemented further.

7. The article by Siyu Wan , Yoong Hon Lee & Vengadeshvaran J. Sarma which was titled as “Is
Fintech good for green finance? Empirical evidence from listed banks in China” published in December
2023. The development of Fintech has significantly impacted the efficiency and scope of financial
services, promoting green economic development. However, existing research mainly focuses on
external Fintech effects on the banking sector, leaving a lack of studies on bank-driven Fintech. This
study investigates the impact of Fintech growth on green finance in China using a two-way fixed effect
model and panel regression model. Results show that banks' Fintech development level significantly
contributes to green finance growth by enhancing operations and risk management capabilities. The
promotional effect of Fintech on green credit is more pronounced in banks with higher profitability
levels or located in eastern regions of China. The findings hold significant value for policymakers and
banks, as they suggest governments incentivize banks to embrace Fintech by offering financial
incentives and facilitating the development of Fintech infrastructure. However, Fintech also presents
challenges for commercial banks, including technical and privacy risks.

8. The research article by Hongda Liu et al., titled as “Impact of Green financing, FinTech, and
financial inclusion on energy efficiency” which was published in 2021 October. This study examines the
impact of FinTech on sustainable energy use and its potential to increase conservation energy use. The
research uses the Driscoll-Kraay direct impact model to determine the relationship between FinTech
events and non- environmental energy use. The findings suggest that FinTech can help address energy
poverty targets and promote renewable energy sector development. The study also highlights the
importance of energy facilities, particularly electronic devices, in controlling the energy industry. The
findings show that trade openness and carbon dioxide energy efficiency have a greater impact on the
carbon intensity of GDP than mobile phone usage. The study also shows that trade openness affects the
economic phase of E7 countries, with the high-income group experiencing a negative coefficient, while
the middle-income group experiences a positive coefficient.

9. In September 2022, an article by David. Mhlanga which was published in the title as “The role of
financial inclusion and FinTech in addressing climate-related challenges in the industry 4.0: Lessons for
sustainable development goals”. The increasing demand for financial resources has led to the
development of financial instruments like microfinance, insurance, and cash transfers. These tools are
being used by development partners to address disaster risks and climate change-related challenges. A
study evaluating the effectiveness of these financial instruments in addressing climate-related challenges
found that financial inclusion through FinTech can help build resilience in households, individuals, and
businesses during sudden climate events or gradual impacts of rainfall patterns, sea level rise, or salter
water intrusion. Insurance, savings, credit, money transfers, and digital delivery channels can provide
critical support for climate change victims and those managing environmental realities. Therefore, it is
crucial for development patterns, governments, and civil society to promote financial inclusion through
FinTech to address climate-related risks and achieve sustainable development goals.

10. In September 2023, research by Kuldeep singh, Rebecca abraham & Prasanna kolar which was
titled as “The Sustainable Fintech Revolution: Building a Greener Future for Finance”. This study is a
comprehensive exploration of the intersection of finance, technology, and sustainability. The book
highlights the need for prudent action in the financial and ecological spheres, highlighting the potential
benefits of sustainable fintech and the challenges it faces. The book highlights the importance of
regulation, data privacy, and social impact of sustainable fintech, as well as the need for a more
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equitable and environmentally conscious world. It also explores the role of technology in financial fraud,
the COVID-19 pandemic, and the dynamic interplay between fintech, policy, and financial inclusion.
The book calls for recalibrating finance as an instrument of positive change, highlighting the symbiosis
between financial technology and sustainable practices. The book resonates with various stakeholders,
including academia, industry professionals, policymakers, entrepreneurs, students, and the
environmentally conscious public. The book provides valuable insights into the integration of
sustainable practices within financial systems and highlights the potential of fintech to drive green
investments, mitigate financial fraud risks, and foster innovative solutions for a rapidly changing world.

Research Gap

The research gap in green initiatives in FinTech is a need for a comprehensive examination of user
perspectives. This insight is crucial for academic understanding and practical applications, helping
companies understand user-centric factors contributing to sustainable practices' success or challenges.
Future research should analyze user attitudes, behaviors, and experiences in relation to green initiatives
in the FinTech sector.

Objectives

. To Determine the amount of awareness among FinTech users about the introduction of green
initiatives into financial services.

. To Identify the factors that influence users' decisions to adopt or reject green FinTech solutions.

. To Assess and investigate any challenges or concerns that users might have about the
incorporation of green initiatives into FinTech.

. To Analyze user perspectives within a range of demographic categories, such as age, income,

and Qualification.

Meanings:

Fintech Fintech is a portmanteau of the words “financial” and “technology”. It refers to any app,
software, or technology that allows people or businesses to digitally access, manage, or gain insights
into their finances or make financial transactions. (Trificana, 2023)

Green Finance Initiatives Green financing is to increase level of financial flows (from banking, micro-
credit, insurance and investment) from the public, private and not-for-profit sectors to sustainable
development priorities. (Green Financing, n.d.)

Impact Of Employing fintech to promote sustainable economic growth in developing countries

. Fintech's Impact on Economic Growth and Productivity

. Increases access to financial services and investment opportunities.

. Facilitates green financing for sustainable investments.

. Promotes green innovation for sustainable development.

. Helps evaluate and reduce environmental impact.

. Provides standardized indicators and measurement methods for sustainability evaluation.
Research shows positive effect of fintech ecosystems on economic growth and labor productivity.

. Advanced fintech sectors in countries like India and China have lower unemployment rates. ¢

Potential of fintech in unlocking green finance highlighted in policy insights for developing
countries.
Fintech green initiatives that have been effective in encouraging long-term economic expansion in
developing nations are:
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. Fintech Innovation's Impact on Green Growth
. Contributes to green credit and investment, stimulating green growth.
. Provides access to financial services, improving financial fortunes in underserved markets. *

Increases total factor productivity, contributing to sustainable real economy development.
Potential for green finance through blockchain, IoT, and big data.
. Focuses on sustainable, profitable growth, especially in developing economies.
Ways to Identify a green fintech products by consumers: Consumers can identify green FinTech
products and services through various means, including:

. Green FinTech products often feature clear labeling and transparency, providing information
about their environmental impact and sustainability features.
. Green FinTech products offer features like carbon calculators, green loan products, sustainable

investment and wealth management products, and enterprise dashboards reporting environmental and
social governance metrics of supply chains.

. Research FinTech companies' initiatives and values, as they often demonstrate a commitment to
sustainability through their focus on green finance and environmental responsibility.
. Check for industry recognition and ratings for green financial products and services, as some

organizations offer certifications and ratings to help consumers identify environmentally friendly
options.
FinTech companies can measure the impact of their sustainability initiatives by:

. The initial step involves evaluating the environmental impact of their operations, including
emissions, energy consumption, water usage, and waste generation linked to their value chain.

. The process involves identifying environmental impact sources, setting reduction targets, and
monitoring progress to ensure continuous improvement in sustainability performance.

. The second step involves implementing green policies and procedures that promote renewable
energy sources, energy efficiency, waste management, recycling, and the circular economy.

. Regular monitoring and reporting of sustainability performance, including environmental impact,

is crucial for transparency and accountability.

Fintech companies Green initiatives:

. Mio Tech MioTech is a technology company that offers sustainable finance solutions and data
analytics, focusing on ESG factors, to assist financial institutions, investors, and businesses in
integrating sustainability and ESG considerations into decision-making processes. MioTech's ESG Data
and Analytics

. Provides tools for collecting, analyzing, and interpreting ESG data for informed investment and
risk management decisions.

. Offers sustainable finance solutions for financial institutions, integrating ESG factors into
investment strategies and risk assessments.

. Provides tools for visualizing and reporting ESG data, aiding communication of sustainability
efforts and compliance with reporting standards.

. Leverages Al and ML technologies for enhancing ESG data analysis, identifying trends, risks,
and opportunities.

. Aspiration Aspiration is a fintech company that provides a variety of sustainable banking and
investment products.

. Aspiration's mobile banking app, "Aspiration Spend," aligns with environmental and social
values.
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. The app features "Aspiration Impact Measurement (AIM)," calculating sustainability scores of
businesses.

. "Plant Your Change" allows users to round up purchases to the nearest dollar, with spare change
used for tree planting.

. Aspiration Plus offers premium subscription service with higher interest rates and cashback
rewards.

. Aspiration Redwood Fund focuses on sustainable and socially responsible investing.

. Tree Cards and Stripes "Tree Cards" refers to new initiatives, credit cards, or financial products

focusing on environmental sustainability or tree planting. For accurate information, check the company's
official website. Staying updated on sustainability and fintech news can provide insights into new
products or initiatives related to tree planting or environmental conservation. Stripe is a payment service
provider that enables merchants to accept credit and debit cards, offering Stripe Payments, a payment
processing solution specifically designed for businesses that primarily operate online.

. Doconomy , a fintech company, is known for its "DO Black" credit card initiative, which focuses
on sustainability and environmental impact, enabling users to track and understand their carbon footprint
of their purchases.

. Carbon Footprint Tracking: Calculates and tracks carbon dioxide emissions from each purchase
to raise environmental awareness.

. Sustainability Insights: Provides information on spending patterns' environmental impact to
encourage sustainable consumption.

. Global Sustainability Initiatives: Collaborates with environmental organizations to support
climate change efforts.

. Conscious Consumerism: Aligns with conscious consumerism, promoting informed choices

considering transaction carbon impact.

Measurement of green initiatives on fintech sector sustainability practice in India’s economic growth:

. The Global Green Economy Index (GGEI) is released by Dual Citizen, a consulting company
that focuses on sustainability through data-driven solutions.

. Experts' assessments of 160 nations' green economic performance are measured by the GGEI In
the most recent study from 2022, India ranks in at position 60 out of 160 nations. (Green GDP, n.d.)

. India released the first tranche of its first sovereign green bond, valued at INR 80 billion (or
$980 million), on January 25, 2023. The Indian government announced on February 9, 2023, that it
would be issuing another batch of sovereign green bonds for INR 80 billion ($968 million). (Dill & Dill,
2023) The Green FinTech Economic Effectiveness (GFEE), which is a ratio of the economic value
produced by green initiatives to the Gross Domestic Product (GDP), can be used to evaluate the
economic efficacy of green efforts in FinTech.

The formula can be written as follows:

GFEE=Economic Value from Green Initiative *100

GDP In Global Level = Global Economic Value from Green Initiative * 100

Global GDP = $9 trillion * 100 5.2% =

Approximately 173.08 million GFEE Global level contribution is 173.08 million

As per data on India Level:

Note: Green GDP is not officially measured or reported in India, but some attempts have been made to
estimate it by various researchers and institutions. According to a paper published by the Reserve Bank
of India in October 2022, researchers estimated the green GDP of India to be
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conventional GDP of Rs 185.8 trillion for the same year. GDP percentage considered the year of 2022.
GFEE:Economic Value from Green Initiative , 100

GDP
=_$9.41billion /7%*100

= Approximately $1,920.4 billion
GFEE Global level contribution is $1,920.4 billion.

Research Methodology

The study "Green FinTech: An Analysis of Financial Solutions and Sustainable Practices in Fintech
Companies" uses a mixed-methods research design, literature review, and data collection methods. The
study utilized primary sources, specifically Google Forms, to analyze green initiatives in fintech
organizations, using random and stratified sampling methods to gather 189 samples. It aims to
understand the economic effectiveness and user perceptions of green initiatives in the FinTech sector
using both quantitative and qualitative approaches. The study will use a structured survey questionnaire,
semi-structured interviews, and financial performance analysis to gather quantitative data on user
awareness and attitudes towards green initiatives. The information was gathered from a random sample
of Bangalore individuals who use modern financial technology. Many data were filled out by students
and the general public who are familiar with fintech and its green initiatives .The data totally rely on the
technology adoptions and the opinion of users. Statistical tests like Correlation, Chi-square, and
regression test. The statistical test was analyzed with use of SPSS software and Micro soft Excel.
Hypothesis-1

HO- There is no association between qualification and awareness of green initiatives in the FinTech
sector.

H1- There is a association between qualification and awareness of green initiatives in the FinTech sector.

Case Processing Summary

[Cases

Valid Missing Total

N Percent [N Percent [N Percent
Awareness *{189 100.0% [0 0.0% 189 100.0%
IQualiﬁcation

Awareness * Qualification Crosstabulation
PUC Graduate [Post Gaduate [PhD
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[Count 12 D4 104 0 140
[Yes 9.6 23.7 103.7 3.0 140.0
Expected Count 1 8 36 4 49
[Awareness 3.4 8.3 36.3 1.0 49.0
|Count 13 32 140 4 189
[No 13.0 32.0 140.0 4.0 189.0
Expected Count
|Count
Total
Expected Count
Chi-Square Tests
Value |Df Asymp. Sig.
(2- sided)
Pearson Chi-Square 13.697* 3 .003
Likelihood Ratio 13.669 [3 .003
Linear-by-Linear 4.568 1 .033
[Association
N of Valid Cases 189

The Pearson Chi-Square, Likelihood Ratio, and Linear-by-Linear Association tests have all found a
significant association between qualification and awareness of green initiatives in the FinTech sector.
The Pearson Chi-Square statistic is 13.697, with a p-value of 0.003, below the typical significance
level of 0.05. The Likelihood Ratio test is 13.669, with a p-value of 0.003, and the Linear-by-Linear
Association test is 4.568, with a p-value of 0.033, suggesting a significant linear relationship between
qualification and awareness. The null hypothesis of

no association is rejected based on the calculated p-values.

Hypothesis-2

HO0- There is no significant correlation between the frequency of fintech usage and the belief in the
positive impact of green initiatives in the financial technology sector.

H1- There is a significant correlation between the frequency of fintech usage and the belief in the
positive impact of green initiatives in the financial technology sector.

Correlations
Positiveimpact [Usage
Positiveimpact |Pearson 1 -.081
Correlation
Sig. (2- 271
tailed)
N 188 188
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Usage Pearson -.081 1
Correlation

Non Parametric Test

Correlations
Positiveimpactusage
Spearman's [Positiveimpact(Correlation (1.000 -.128
rho Coefficient
Sig. (2- .081
tailed)
N 188 188
Usage Correlation -.128 1.000
Coefficient
Sig. (2-.081
tailed)
N 188 188

The study examines the correlation between "Positive impact" and "Usage" in the context of fintech
services using Pearson and Spearman correlation coefficients. The Pearson correlation coefficient, -
0.081, indicates a weak negative linear relationship between the two variables, but the p-value is greater
than the commonly used significance level of 0.05. The Spearman Rank Correlation, -0.128, suggests a
weak negative monotonic relationship between the two variables, but the p-value is close to the 0.05
significance level. The results suggest a weak negative relationship between the two variables, but the
correlation is not statistically significant. Hence the Null hypothesis (HO) is accepted and Alternative
hypothesis (H1) is rejected.

The question focuses on the challenges and opportunities that fintech companies face in
implementing green initiatives.

Challenges
Gender Particular Responses
Technological constraints 20
Regulatory hurdles 16
Lack of consumer awareness 44
Cost implications 0
Total male 80
gTechnological constraints 24
2 Regulatory hurdles 4

http://jier.org 2766



Journal of Informatics Education and Research
ISSN: 1526-4726
Vol 5 Issue 3 (2025)

Lack of consumer awareness 72
Cost implications 8
Total Female 108
Total Response 188

140

120

100

o

Cost implica Liaeln e s Regulatory h Technolog}ca
. umer awarene 1 constraint Total Female
tions urdles
Sss S
mTotal 8 116 20 44 108
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Customer Engagement

Innovation And Differentiation

Reduced Environmental Impact

Sustainable Investment

B Bemgle Mikile. 20 25 30 35 40

(e}

5

The study surveyed 188 participants, focusing on technological constraints, regulatory hurdles, lack of
consumer awareness, and cost implications. Technological constraints were identified as a challenge by
44 males and 24 females, while regulatory hurdles were identified by 16 males and 4 females. Lack of
consumer awareness was identified by 44 males and 72 females. Cost implications were not identified as
a challenge by any male or female. The data suggests that lack of consumer awareness is the most
common challenge, followed by technological constraints. Regulatory hurdles and cost implications
were less frequently mentioned, with cost implications being the least cited challenge

Gender Particular Responses

Sustainable Investment 20

Reduced Environmental Impact 12

Innovation And Differentiation 24

ACustomer Engagement 29

STotal male 85

£ |Sustainable Investment 32

> 4Reduced Environmental Impact 16

The study surveyed 188 participants, focusing on various aspects of business. It found that sustainable
investment was the most frequently mentioned opportunity for both genders, followed by reduced
environmental impact. This was a significant opportunity for both genders, with a higher number of
female respondents. Innovation and differentiation were also seen as opportunities, with a slightly higher
number among males. Customer engagement was the most frequently mentioned opportunity for both
genders. However, reduced environmental impact was less emphasized than other categories. Overall,
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the study highlights the importance of sustainable investment, innovation, and customer engagement in
business.

Results & Discussion

A study examining the relationship between qualification and awareness of green initiatives in the
FinTech sector found a significant association between qualification and awareness. The study also
found a weak negative correlation between positive impact and usage of fintech services. Technological
constraints and lack of consumer awareness were identified as major challenges, with gender variations.
However, opportunities such as sustainable investment and reduced environmental impact were
identified as significant opportunities. Female respondents showed a higher inclination towards
recognizing reduced environmental impact as a significant opportunity. The findings contribute to the
growing body of knowledge on sustainable practices in the fintech sector and offer implications for
policymakers, industry practitioners, and researchers promoting environmentally conscious financial
technologies.

Conclusion:

Green fintech initiatives have been effective in encouraging long-term economic expansion in
developing nations by contributing to green credit and investment, providing access to financial services,
increasing total factor productivity, and focusing on sustainable, profitable growth. Consumers can
identify green fintech products and services through clear labeling, transparency, and features like
carbon calculators, green loan products, sustainable investment, and enterprise dashboards. The Global
Economic Value from Green Initiative (GFEE) contributes approximately $1,920.4 billion to the global
economy, with India's estimated green GDP of around Rs 167 trillion in 2019. This represents a 10%
reduction from the conventional GDP of Rs 185.8 trillion in 2019.

The study explores green initiatives in the FinTech sector, focusing on qualification, awareness, positive
impact, and usage. It highlights the importance of educational outreach and training programs for
fostering environmental consciousness. The correlation between positive impact and usage in FinTech
services is complex, requiring further exploration. Challenges include technological constraints and
consumer awareness, while opportunities include sustainable investment, reduced environmental impact,
innovation, differentiation, and customer engagement. The study highlights the need for tailored
strategies to diverse stakeholder needs and preferences. By understanding these complexities,
stakeholders can develop informed strategies to navigate the evolving landscape of sustainable finance,
driving positive environmental impact and fostering long-term business resilience.
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